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Board of Directors 
Artist-Blacksmith’s Association of North America, Inc. 
 
We have compiled the accompanying statement of assets, liabilities, and net assets – modified cash basis of 
Artist-Blacksmith’s Association of North America, Inc. (a nonprofit corporation) as of September 30, 2006 
and the related statement of revenues, expenses, and other changes in net assets – modified cash basis, for the 
nine months ended September 30, 2006 in accordance with Statements on Standards for Accounting and 
Review Services issued by the American Institute of Certified Public Accountants.  The financial statements 
have been prepared on the modified cash basis of accounting, which is a comprehensive basis of accounting 
other than generally accepted accounting principles.  
 
A compilation is limited to presenting in the form of financial statements information that is the 
representation of management.  We have not audited or reviewed the accompanying financial statements and, 
accordingly, do not express an opinion or any other form of assurance on them. 
 
Management has elected to omit substantially all of the disclosures ordinarily included in the financial 
statements prepared on the modified cash basis of accounting.  If the omitted disclosures were included in the 
financial statements, they might influence the user’s conclusions about the organization’s assets, liabilities, 
net assets, revenues, and expenses.  Accordingly, these financial statements are not designed for those who 
are not informed about such matters. 
 
We are not independent with respect to Artist-Blacksmith’s Association of North America, Inc. 
 
 
October 26, 2006 
 
 

 



Temporarily Permanently
Unrestricted Restricted Restricted Total

Cash in Bank - Athens First Bank and Trust 8,025.38$               -$                        -$                   8,025.38$        
Cash in Bank - Merrill Lynch money (old scholarship account) 3,322.98                 3,121.31                 -                     6,444.29          
Cash in Bank - Merrill Lynch money market account 1,685.34                 803.00                    -                     2,488.34          
Cash in Bank - library 3,935.82                 -                          -                     3,935.82          
Cash in Bank - conference checking 4,998.40                 700.00                    -                     5,698.40          
Cash in Bank - conference savings 372.57                    -                          -                     372.57             
Cash in Bank - US Bank/conference savings 738.14                    -                          -                     738.14             
Invested Funds - Merrill Lynch FNMA bonds 37,912.70               -                          -                     37,912.70        
Invested Funds - Merrill Lynch old scholarship account FNMA bonds 14,892.15               -                          -                     14,892.15        
Invested Funds - endowment trust account/Fifth Third -                          99.94                      -                     99.94               
Invested Funds - endowment trust account money/Merrill Lynch (4,955.00)                6,760.67                 30,074.88          31,880.55        
Invested Funds - endowment trust account bonds/Merrill Lynch -                          (354.60)                   118,434.60        118,080.00      
Inventory - resale 13,590.68               -                          -                     13,590.68        
Inventory - magazine archive 13,125.00               -                          -                     13,125.00        
Inventory - conference 561.29                    -                          -                     561.29             
Expenditures for 2008 conference 2,450.00                 -                          -                     2,450.00          
Equipment - conference 38,655.00               -                          -                     38,655.00        
Equipment - office 2,189.79                 -                          -                     2,189.79          
  Less: accumulated depreciation (11,744.07)              -                          -                     (11,744.07)      
  TOTAL ASSETS 129,756.17$           11,130.32$             148,509.48$      289,395.97$    

Liabilities:
Dues paid in advance 15,910.00$             -$                        -$                   15,910.00$      
Due to Metal Museum -                          343.50                    -                     343.50             
Due to the exhibit fund -                          459.50                    -                     459.50             
  TOTAL LIABILITIES 15,910.00               803.00                    -                     16,713.00        

Unrestricted Net Assets:
  General operations 113,846.17             -                          -                     113,846.17      

Temporarily Restricted Net Assets:
  Restricted Gift to Education Fund -                          700.00                    -                     700.00             
  Net endowment earnings, gains and losses -                          6,506.01                 -                     6,506.01          
  Exhibit fund - restricted -                          3,121.31                 -                     3,121.31          
    Total Temporarily Restricted Net Assets -                          10,327.32               -                     10,327.32        

Permanently Restricted Net Assets:
  Endowment trust principal balance -                          -                          148,509.48        148,509.48      

    TOTAL NET ASSETS 113,846.17             10,327.32               148,509.48        272,682.97      
  TOTAL LIABILITIES & NET ASSETS 129,756.17$           11,130.32$             148,509.48$      289,395.97$    

LIABILITIES AND NET ASSETS
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Annual Year To Date Remaining
Budget Actual Budget

Unrestricted Net Assets, Revenues & Gains

Membership Dues 244,000.00$    179,314.29$    64,685.71$       
Library Income -                  765.00             (765.00)            
Advertising Income 65,000.00 36,024.09 28,975.91         
Investment Return 2,000.00 3,236.53 (1,236.53)         
Conference Allocation 32,234.00 -                  32,234.00         
Contributions (Non-Restricted) -                  -                  -                   
Unrealized Gain (Loss) -                  123.55             (123.55)            
Other Income -                  442.48             (442.48)            

343,234.00 219,905.94 123,328.06

Retail Sales 8,500.00          3,237.92          5,262.08           
Cost of Sales (10,000.00)      (2,881.75)        (7,118.25)         
     Net Retail Sales (1,500.00)        356.17             (1,856.17)         

     Total Revenues/Gains 341,734.00      220,262.11      121,471.89

Expenses:

Publications:
  Ad Commissions 13,000.00        10,263.21        2,736.79           
  Publications 197,020.00      147,089.84      49,930.16         
    Total Publication Expense 210,020.00      157,353.05      52,666.95         

Program Services:
  Humble Award 300.00 34.15               265.85              
  Bealer Award 500.00 475.00             25.00                
  Educational Programs
      Teaching Program 250.00 -                  250.00              
      Prof/Academic Outreach Committee 2,000.00 -                  2,000.00           
  Library Expenses 1,000.00 1,096.43          (96.43)              
  Exhibitions 1,000.00 600.00             400.00              
  Membership Services 1,000.00 -                  1,000.00           
  Internet Site 1,000.00 977.00             23.00                
  Webmaster Service 3,000.00 2,100.00          900.00              
  Sales and Rentals 1,000.00 -                  1,000.00           
    Total Program Services 11,050.00        5,282.58          5,767.42

Metal Museum Contribution 1,000.00          -                  1,000.00           
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Annual Year to Date Remaining
      Budget Actual Budget

Support Services:
  Accounting 10,700.00 8,150.00          2,550.00
  Administrative 17,000.00 11,257.99 5,742.01
  Depreciation -                  -                  0.00
  Insurance and Bonds 6,000.00 3,797.00          2,203.00
  Election 3,000.00          4,133.00          (1,133.00)
  Postage 9,000.00 4,704.08 4,295.92
  Central Office 56,764.00 42,573.00 14,191.00
  Copier 2,800.00 1,203.32          1,596.68
  Travel - Board Members 15,000.00 606.29             14,393.71
  Treasurer's Office 400.00 -                  400.00
    Total Support Services Expense 120,664.00 76,424.68 44,239.32
      Total Expenses 342,734.00 239,060.31 103,673.69

Net Change in Unrestricted Assets -                  (18,798.20) 17,798.20

Restricted Net Assets

  Investment Return 5,600.00          5,934.19 (334.19)
  Investment Expenses -                  (4,430.00)        4,430.00
  Contributions Received -                  1,200.00          (1,200.00)
  Unrealized Gain (Loss) -                  (1,148.02)        1,148.02
  Other Donor Restricted Expenses -                  -                  0.00
  Scholarships and Grants (5,600.00)        (600.00)           (5,000.00)
Net Change in Restricted Assets -                  956.17 (956.17)

Other Changes in Net Assets

  Relief Fund Receipts -                  24,972.13        -                   
  Relief Fund Disbursements -                  (41,849.50)      -                   
Net Relief Fund Activity -                  (16,877.37)      

Excess '06 Conf Revenues Over Expenses -                  1,665.97          -                   

Change in Net Assets -                  (33,053.43)      -                   
Net Assets Beginning of Period -                  305,736.40      -                   

NET ASSETS AT END OF PERIOD -$                272,682.97$    -$                 
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